Natchitoches Grand Hotel Project Approved
September 8, 2014

The City of Natchitoches was notified this past week that the financing package for the Natchitoches Grand Hotel project was given final approval. The USDA by a unanimous vote approved the Hotel project and was very complimentary of how the project will support the City, Parish and especially the Natchitoches Events Center and our entire hospitality and heritage tourism industry. Plans are being made for the project to commence as soon as a final set of Hotel plans are signed off by the Office of the State Fire Marshall.

This project began with a Request for Proposals during 2010 after a detailed feasibility report was obtained from PKF Consulting, a leading national hospitality industry consulting firm. The developer of the Hotel, Natchitoches Grand Hotel, LLC, through its principle Warren Reuther, Jr., submitted the successful response to the RFP. Through a series of USDA accepted designs and layout plans, a final 87 room Hotel was approved to fully develop the site. “This new downtown headquarter hotel across the street from the Natchitoches Events Center will help take the Natchitoches hospitality industry to new levels,” said Reuther.

The City is optimistic that this project will create jobs and generate new revenue for the City as well as all taxing entities. “We estimate that the new hotel will employ 26 full time equivalent positions with a total payroll and benefits of approximately $720,000 annually,” stated Mayor Lee Posey.

Infrastructure work around the site that is the City’s responsibility should begin within the next four to six weeks. The entire design/development team will be meeting in Natchitoches within the next two weeks to discuss scheduling and timelines that may apply to each phase of the project. 

[bookmark: _GoBack]The Natchitoches Grand Hotel, LLC hotel project is scheduled to be completed during the fourth quarter of 2015. Mayor Lee Posey wants to thank the residents of the City for being supportive of this new development and is confident that it will be a successful venture and supportive of the future growth of the Natchitoches Events Center as well as the tax base for the City and Parish. 

