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FOR IMMEDIATE RELEASE


LOUISIANA MAIN STREET ANNOUNCES REDEVELOPMENT 
INCENTIVE GRANT OPPORTUNITIES

NATCHITOCHES – The Louisiana Main Street Program is now accepting applications for 2015-2016 Redevelopment Incentive Grants to encourage revitalization of historic downtown commercial properties in designated Main Street districts.  This grant cycle will offer three different levels of competitive grant funding by the Louisiana Main Street Program.  

· Competitive grants of $10,000 for redevelopment projects totaling a minimum of $20,000
· Competitive grants of $2,500 for redevelopment projects totaling a minimum of $5,000
· Competitive grants of $500 for redevelopment projects totaling a minimum of $1,000 for exterior repairs only.  

The $500 grant category is allowed only once per owner of an address.  Painting applicants must demonstrate a genuine need.  Awnings may be either blank or feature the street address only, but may not serve as business signage feature a business name.

Louisiana Main Street offers Redevelopment Incentive Grants as part of the revitalization efforts to offset overall project costs and are dollar-for-dollar matching, reimbursable grants.  Redevelopment Incentive Grants stimulate area economies by utilizing local tradespersons, design professionals, engineers and suppliers to reconstruct storefronts, restore interiors, and rehab empty buildings for new commercial ventures, generating tax revenues throughout the state.  Revitalizing historic commercial districts is progressive, sustainable economic development that directly enhances quality of life; an investment in the community.

Deep budget cuts to the Main Street program means that Redevelopment Incentive Grants have become very competitive.  Applications received from the Natchitoches Main Street office will compete statewide for funding with other Main Street communities. 

In order to be eligible for Redevelopment Incentive Grant consideration, the building must be a commercial property located within the Main Street District.  Buildings must be at least 50 years old and contribute to the significance of the Main Street District.  The building must be zoned commercial.  Property owners or tenants may apply. 

Grant requests for exterior rehabilitation must directly contribute physically (visually) and economically to the revitalization of the Main Street District while preserving and respecting the historic architectural character of the building, district and architectural heritage of the community.  Grant requests for interior improvements are restricted to exposing, restoring or replicating original interior architectural features.  

In addition, the scope of work for all grant requests must adhere to the Secretary of Interior Standards for rehabilitation of historic buildings.  Projects must be reviewed and approved by the Natchitoches Historic District Commission which will meet on Monday, May 4, 2015, and Monday, June 1, 2015.  All grant applications must also be reviewed by the Natchitoches Main Street Office prior to submission.  Completed grant applications must be postmarked for delivery to Louisiana Main Street no later than Tuesday, June 30, 2015.

Completed grants will be reviewed by an independent panel comprised of professionals working in historic preservation and related fields.  Panelists are neither members of designated Louisiana Main Street communities nor employees of the Louisiana Main Street program or Division of Historic Preservation.  Panelists consider, among other things, the degree of immediate economic and/or visual impact the project brings to the Main Street district in order to maximize the return on tax dollars reinvested in community revitalization projects.

Grant recipients and local Main Street managers will be notified of the results in early September.  All work must commence by the designated deadlines set forth in the State Grant Agreement, and all work must be completed by Friday, April 29, 2016 in order to receive reimbursement.

For more information or to pick up a copy of the 2015-2016 Redevelopment Incentive Grant application, visit the Natchitoches Main Street office at 781 Front Street or call (318) 352-2746.
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